OPTIONS

The fund manager Ibbotson Associates Australia Limited has made changes to the Asset
allocation and investment objective for several funds .The new minimum allocation for each
asset is 0% with the new maximum allocation % shown in the table below.

Ibbotson Ibbotson
Asset Allocation-Maximum Allocation | |pbotson | Balanced | Conservative

Growth Growth Growth
Australian Shares 60% 45% 30%
International Shares 60% 45% 30%
Australian Property Securities 25% 20% 15%
International Property Securities 25% 20% 15%
Global Infrastructure 20% 15% 10%
Australian Bonds 20% 30% 30%
International Bonds (Hedged) 20% 30% 30%
(ﬁg)é)gag(;r)\flationiinked Securities 15% 20% 20%
Cash 45% 55% 70%
Alternative Investments 25% 25% 25%

Change to Ibbotson Australian Shares Active Investment objective

The fund aims to maximise outperformance relative to the benchmark (S&P/ASX 300
Accumulation Index) over rolling seven year periods, by investing predominantly in listed
Australian shares.

Change to Ibbotson International Shares Active (Unhedged) Investment Objective

The fund Aims to deliver a superior risk-return profile to the benchmark over rolling 7 year
periods by investing predominantly in listed international shares.

This information has been prepared by Perpetual Investment Management Limited (PIML) ABN 18 000 866 535, AFSL 234426 and Perpetual Superannuation
Limited (PSL) ABN 84 008 416 831, AFSL 225246, RSE L0003315. It is general information only and is not intended to provide you with financial advice or take
into account your objectives, financial situation or needs. You should consider, with a financial adviser, whether the information is suitable for your
circumstances. To the extent permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this information. The relevant PDS
for the Perpetual WealthFocus Funds, issued by PIML and PSL, should be considered before deciding whether to acquire or hold units in the fund. The
relevant PDS can be obtained by calling 1800 022 033 or visiting our website www.perpetual.com.au. No company in the Perpetual Group guarantees the
performance of any und or the return of an investor’s capital (Perpetual Group means Perpetual Limited ABN 86 000 431 827 and its subsidiaries).
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