
Effective 1 March 2025

Small APRA Fund Service 

Asset groupings Description Exposure limit1

Cash and fixed income Bank bills and bank accounts 

Deposits with an Authorised Deposit taking 
Institution

Cash management trusts that are 
registered managed investment schemes

Australian government and semi-
government bonds 

Bank offered fixed income securities and 
debentures

Maximum 98% of total member account 
invested in any single investment holding 
of this type (100% may be held in your 
Fund’s Perpetual Cash Account).

Limits may be lower than maximums stated 
based on the Trustee’s assessment of risk of 
individual products/assets.

Credit union products Maximum 50% of total member account 
invested in any individual holding.

Other fixed income products not listed 
above (eg hybrid securities and unsecured 
notes)

Maximum 20% of total member account 
invested in all securities of this type.

Direct shares and 
listed property trusts – 
Australian

ASX listed securities within the S&P/ASX 
100 Index

Maximum 25% of total member account 
invested in any single security.

ASX listed securities within the S&P/ASX 
200 Index (and not within the S&P/ASX 
100 Index)

Maximum 15% of total member account 
invested in any single security.

Australian shares outside the S&P/ASX 
200 Index

Maximum 10% of total member account 
invested in any single security and 
maximum 40% of total member account 
invested in all securities of this type.

Any single S&P/ASX Global Industry 
Classification System (GICS) industry group

Maximum 50% of total member account 
invested in any single GICS industry group.
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Trustee Diversification Limits 

Important notes 

The following incorporated information forms part of the Perpetual Small APRA Fund (SAF) Service Product 
Disclosure Statement issue number 13 dated 1 March 2025 (PDS) and should be read in conjunction with the PDS.

Perpetual



Asset groupings Description Exposure limit1

Listed investment 
companies (LIC) and 
exchange traded funds 
(ETF)

A listed managed investment operating 
as a company, which has shares that can 
be traded on the Australian Securities 
Exchange 

Exchange traded funds on the Australian 
Securities Exchange

Maximum 30% of total member account 
invested in any single LIC or ETF.

Direct shares – 
international

International shares listed on selected 
international stock exchanges

Maximum 20% of total member account 
invested in all securities of this type and 
maximum 15% of total member account 
invested in any single security.

Direct property Must satisfy the requirements of 
superannuation law and our property policy

Maximum 50% of total member account 
invested in direct property – available 
for Balanced, Growth or High Growth 
investment strategies only.

Managed investments ASIC registered managed investment 
schemes (including hedge funds, 
infrastructure funds, private equity funds 
and solicitors’ mortgage funds)

Investment linked or investment account 
life insurance policies 

Trustee company common funds

Maximum 98% of total member account 
invested in an individual managed 
investment with an acceptable rating by a 
research provider of our choosing.

Maximum 50% of total member account 
invested in any single sector geared 
managed investment scheme.

Maximum 20% of total member account 
invested in all managed investments that 
do not have an acceptable rating by a 
research provider of our choosing.

Other assets Traded life insurance whole of life or 
endowment policies 

Private or closely held unit trusts 

Shareholdings in private or unlisted 
domestic companies 

Derivatives without a charge over assets

Maximum 50% of total member account 
invested in other assets and maximum 15% 
of total member account invested in any 
single holding of this type.

1  Compliance with exposure limits will be regularly monitored. Refer to the PDS for more information about this together with our other 
investment policy requirements.

More information

Phone:  1800 645 227
Mail:  Perpetual Small APRA Fund Service   

GPO Box 5106, Sydney NSW 2001  
Email:  diysuper@perpetual.com.au
www.perpetual.com.au/saf 

This information has been prepared by Equity Trustees Superannuation Limited (ETSL) ABN 50 055 641 757 AFSL 229757 RSE L0001458. It is general 
information only and is not intended to provide you with financial advice or take into account your objectives, financial situation or needs. You should 
consider, with a financial adviser, whether the information is suitable for your circumstances. The Perpetual Small APRA Fund Service Product 
Disclosure Statement (PDS) should be considered before deciding whether to invest. A copy of the PDS or updated information can be obtained 
by calling 1800 645 227 or visiting our website www.perpetual.com.au/saf. We may update this document where we can according to the relevant 
trust deed and law. To the extent permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this information. 
The information contained in this document is believed to be accurate at the time of compilation. Neither ETSL, Perpetual Trustee Company Limited, 
nor any other party referred to in the PDS guarantees the performance of any Fund or the return of an investor’s capital. PL1949_0325
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